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ANNOUNCEMENT REGARDING
EXERCISE OF EARLY BUY OPTIONS IN RESPECT OF
AN ADDITIONAL LEASED PRIVATE JET AIRCRAFT

The Directors are pleased to announce that on 22 January 2014, Sky Reach, a subsidiary of
the Company, and Jet Asia (a subsidiary of STDM) have exercised the early buy options
under the relevant Lease Agreement and Sublease Agreement in order to place Jet Asia in a
position to be able to sell an additional leased private jet aircraft to the same third party
purchaser referred to in the Announcements.

The Company is required to report the exercise of the early buy option by Jet Asia under the
relevant Sublease Agreement pursuant to Rule 14A.69(2) of the Listing Rules.

EXERCISE OF EARLY BUY OPTIONS

Reference is made to the announcements of the Company dated 23 August 2013 and 12
September 2013 in relation to the exercise of early buy options in respect of four leased private jet
aircraft on 21 August 2013 and 11 September 2013 (the “Announcements”). Unless otherwise
defined, capitalised terms used in this announcement shall have the same meanings as those
defined in the announcement of the Company dated 23 August 2013.

The Directors are pleased to announce that on 22 January 2014, Sky Reach, a subsidiary of
the Company, and Jet Asia (a subsidiary of STDM) have exercised the early buy options
under the relevant Lease Agreement and Sublease Agreement in order to place Jet Asia in a
position to be able to sell an additional leased private jet aircraft to the same third party
purchaser referred to in the Announcements. The consideration payable by Sky Reach to
Credit Suisse AG for the exercise of the early buy option under the relevant Lease Agreement
for this private jet aircraft is approximately US$4.8 million (approximately HK$37 million at
a conversion rate of US$1.00=HK$7.8), Sky Reach will receive an identical amount from Jet
Asia for the exercise of the early buy option under the relevant Sublease Agreement. As such,
the net consideration of this transaction from the perspective of Sky Reach is zero and the
effect is economic neutral for the Company.




LISTING RULES IMPLICATIONS

The Company is required to report the exercise of the early buy option by Jet Asia under the relevant
Sublease Agreement pursuant to Rule 14A.69(2) of the Listing Rules.

CONTINUING CONNECTED TRANSACTIONS UNDER THE REMAINING
SUBLEASE AGREEMENT

Following completion of the exercise of the early buy options under the relevant Lease
Agreement and Sublease Agreement, there will remain in place lease and sub-lease
arrangements in respect of one remaining private jet aircraft. The Board has been notified by
Jet Asia that Jet Asia intends to sell this aircraft in due course. A further announcement will
be made if Sky Reach and Jet Asia further exercise early buy options under the remaining
Lease Agreement and Sublease Agreement. Pending such sale, payments of rentals under the
relevant Sublease Agreement will continue to constitute continuing connected transactions for
the Company.
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