Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or a solicitation of an
offer to acquire, purchase or subscribe for securities or an invitation to enter into an agreement to do any such
things, nor is it calculated to invite any offer to acquire, purchase or subscribe for any securities.

This announcement is not an offer of securities for sale or the solicitation of an offer to buy securities in the
United States or in any country or jurisdiction in which any such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of such country or jurisdiction. Securities may not
be offered or sold in the United States absent registration or an exemption from registration. Any public offering
of securities to be made in the United States will be made by means of a prospectus that may be obtained from
the Issuer (as defined below) and will contain detailed information about the Issuer, the Guarantor and their
management, as well as financial statements.

The securities referred to herein have not been and will not be registered under the United States Securities
Act of 1933, as amended, or with any securities regulatory authority of any state of the United States or other
jurisdiction and may not be offered or sold in the United States, except pursuant to an applicable exemption
from, or in a transaction not subject to, the registration requirements of the United States Securities Act of
1933, as amended, and applicable state or local securities laws. Any public offering of securities to be made
in the United States will be made by means of a prospectus. Such prospectus will contain detailed information
about the Issuer making the offer, the Guarantor and their management and financial statements. The Issuer (as
defined below) does not intend to make any public offering of securities in the United States.
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Joint Global Coordinators and Joint Bookrunners

Deutsche Bank BNP PARIBAS China International China CITIC Bank UBS
Capital Corporation International

Joint Lead Managers (In alphabetical order)

Banco Comercial Banco Nacional Bank of China Bank of
Portugués S.A. Ultramarino Macau Branch Communications Macau
Macau Branch

CBRE CHINA CONSTRUCTION  CITIC Securities ICBC (Macau) Tai Fung Bank
BANK, MACAU BRANCH

Application has been made to The Stock Exchange of Hong Kong Limited for the listing
of, and permission to deal in, the US$540,000,000 6.500% senior notes due 2031 (the
“Notes”) to be issued by the Issuer, and unconditionally and irrevocably guaranteed by the
Guarantor, as described in the offering memorandum dated January 8, 2026. The Notes
will be offered to professional investors (as defined in Chapter 37 of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited) only. The listing of,
and permission to deal in, the Notes are expected to become effective on or around
January 16, 2026.

By order of the Board
SJM International Limited
Ho Chiu Fung, Daisy
Director

Hong Kong, January 15, 2026

As at the date of this announcement, the directors of the Issuer are Ms. Ho Chiu Fung,
Daisy, Mr. Fok Timothy Tsun Ting, Deputada Leong Angela On Kei, Mr. Shum David Hong Kuen
and Dr. Rui José da Cunha; the executive directors of the Guarantor are Ms. Ho Chiu Fung,
Daisy, Mr. Fok Tsun Ting, Timothy, Deputada Leong On Kei, Angela, Dr. Chan Un Chan
and Mr. Shum Hong Kuen, David; the non-executive director of the Guarantor is
Mr. Tsang On Yip, Patrick; and the independent non-executive directors of the Guarantor are
Mr. Ho Hau Chong, Norman, Ms. Wong Yu Pok, Marina and Mr. Yeung Ping Leung, Howard.



